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FOR IMMEDIATE RELEASE

For additional information, contact Mayor Don Ness at (218) 730-5230 or David Montgomery at (218) 393-3847.

David Montgomery selected for Chief Financial Officer

David Montgomery, interim CFO for the Star Tribune, has been selected by Mayor Don Ness to be Duluth’s first Chief Financial Officer.

“David Montgomery will be an outstanding addition to City Hall,” said Mayor Don Ness.  “When we created the CFO position, we wanted to fill it with a person who had a strong finance background, a good communicator, a strategic thinker, and, most importantly, a leader.  Mr. Montgomery has all of those qualities.”

“I am excited for the opportunity to help put Duluth on a sound financial footing and ensure its ongoing economic health and vitality,” said David Montgomery.  “My wife and I and our two children returned to Duluth in 2000 after a few years out of state and knew we were home the minute we reached Thompson Hill.  Duluth has so much going for it, with many talented and committed people here, and I'm eager to be a part of the City’s recent effort to restructure its finances.”
Mr. Montgomery served for 12 years as Chief Financial Officer of Advanstar Communications, Inc., in both its Duluth, MN and Cleveland, OH offices.   In that capacity Mr. Montgomery was responsible for establishing and managing strategic and operational direction for a $300 million company.   As CFO of a privately held, highly leveraged company, he was deeply involved with several strategic and operational reorganizational efforts to improve financial and operational performance in response to downturns in the company’s advertising revenues.   He managed all aspects of the company’s financial functions including strategic and operational planning, budgeting, accounting, treasury and payroll/benefits involving management of 65 financial and IT professionals.    Mr. Montgomery has extensive experience raising funds in the capital markets, negotiating credit agreements and managing relationships with lenders and bondholders.   

Between late 2006 and today, Mr. Montgomery has operated his own financial management consulting firm serving as interim CFO for privately owned firms, including for the past 18 months the Star Tribune Co in Minneapolis where he has worked at improving organizational efficiency and effectiveness in the face of unprecedented economic difficulties for the newspaper industry. 

David grew up in the Twin Cities and received his bachelor’s degree in accounting from Mankato State University in 1980 and worked for the public accounting firm of McGladrey & Pullen (now RSM McGladrey) from 1981 to 1989.  He moved to Duluth with his wife and two small children in 1989 until 1992 when he relocated to Cleveland, OH.  He returned to Duluth in 2000.   
“Mr. Montgomery’s executive-level corporate experience will bring tremendous strength in our efforts to achieve long-term financial stability for the City of Duluth,” said Mayor Ness.  “Over the past year we have struggled with the task of overcoming massive deficits.  By hiring Mr. Montgomery as our CFO, we begin the effort to create a new, modern approach to city finances.”

Mr. Montgomery’s name will be submitted to the Duluth City Council for approval in the form of a resolution at the April 13th Council Meeting.  Upon approval, Montgomery would start the job on May 11th.

Mayor Ness and Mr. Montgomery will hold a press conference Friday morning at 11am in the Mayor’s reception room.  
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